
3DJH������ 

 

'HDU�0HPEHUV� 
 
+HUH�ZH�DUH�DJDLQ�DW�WKH�EHJLQQLQJ�RI�D�
ZKROH�1HZ�<HDU��������EXW�EHIRUH�ORRNLQJ�
IRUZDUG�,�ZRXOG�MXVW�OLNH�WR�ORRN�EDFNZDUGV�
IRU�D�PRPHQW��,Q�VSLWH�RI�DOO�RI�WKH�GLIILFXOWLHV��
�����ZDV�DFWXDOO\�D�YHU\�VXFFHVVIXO�RQH�IRU�
RXU�X�D��LQ�WKH�FRQWH[W�RI�WKH�UHVWULFWLRQV�SXW�
XSRQ�XV�E\�&RYLG��2XU�PLVVLRQ�ZDV�WR�
HQJDJH�ZLWK�PHPEHUV��WR�VSUHDG�WKH�ZRUG�
DQG�JURZ�RXU�JURXS��,Q�-XQH�ZH�PDQDJHG�WR�
FHOHEUDWH�X�D�GD\�ZLWK�RXU�
5RXQG�WKH�,VODQG�
LQ�D�'D\
�ZDON��RXU�EOXH�DQG�JROG�SRPSRPV�
DQG�RXU�EULJKW�\HOORZ�JD]HER�PDGH�WKHLU�ILUVW�
DSSHDUDQFHV�DURXQG�WKH�,VODQG�DQG�LQ�WKH�
SUHVV��,Q�6HSWHPEHU�DW�WKH�:ROYHUWRQ�0DQRU�
*DUGHQ�)DLU�RXU�\HOORZ�JD]HER�ZDV�RQFH�
DJDLQ�WKH�YLVLEOH�VLJQ�RI�RXU�LQFUHDVLQJ�
SUHVHQFH��7KH�ZRUG�KDV�VSUHDG�IURP�VXFK�
HYHQWV�DQG�IURP�\RXU�HIIRUWV��2XU�X�D�KDV�
EHFRPH�EHWWHU�NQRZQ�DFURVV�WKH�,VODQG�DQG�
RXU�PHPEHUVKLS�LV�QRZ�LQFUHDVLQJ�PRQWK�RQ�
PRQWK��7KDQN�\RX�WR�HYHU\RQH�ZKR�KHOSHG�LQ�
DQ\�ZD\�WR�VSUHDG�WKH�ZRUG�GXULQJ�������WR�
WKH�&RPPLWWHH�ZKR�KDYH�ZRUNHG�VR�KDUG��WR�
JURXS�OHDGHUV�DQG�WR�\RX�WKH�PHPEHUV��ROG�
DQG�QHZ�� 
 
1RZ��ORRNLQJ�IRUZDUG���WKHUH�DUH�DOUHDG\�
PDQ\�UHJXODU�JURXS�DFWLYLWLHV�DQG�HYHQWV�
SODQQHG�IRU�������2Q�SDJH����\RX�ZLOO�ILQG��

WKH�SURJUDPPH�IRU�UHJXODU�JURXS�PHHWLQJV�
DQG�DFWLYLWLHV�IRU�WKH�QH[W�FRXSOH�RI�PRQWKV��
+DYH�D�ORRN�DQG�SXW�WKH�GDWHV�LQ�\RXU�GLDU\��
1RW�RQO\�DUH�WKHUH��JURXS�DFWLYLWLHV�EXW�DOVR�
HYHQWV�RSHQ�WR�HYHU\RQH�LQFOXGLQJ�ZDONV��
OXQFKHV��WKHDWUH�DQG�JDUGHQ�YLVLWV��$�VSHDNHU�
PHHWLQJ�SURJUDPPH�LV�EHLQJ�SODQQHG�DV�ZH�
VSHDN��,V�WKHUH�VRPHWKLQJ�\RX�ZRXOG�ORYH�WR�
GR�EXW�LV�QRW�WKHUH"�/HW�XV�NQRZ��:H�
ZHOFRPH�QHZ�LGHDV��QHZ�JURXS�OHDGHUV�
RIIHULQJ�WR�FRRUGLQDWH�D�JURXS��RU�DQ�HYHQW�
RUJDQLVHU�ZKR�ZRXOG�OLNH�WR�RUJDQLVH�D� 
RQH-RII�DFWLYLW\��7DNH�SDUW��%H�SDUW�RI�WKLV�
JURZLQJ�DQG�H[FLWLQJ�X�D� 
 
)LQDOO\��GR�MRLQ�XV�RQ�=RRP�IRU�WKH�-DQXDU\�
6SHDNHU�PHHWLQJ�RQ�7KXUVGD\���WK�-DQXDU\�
�����DW��������7KH�WDON�LV�FDOOHG�
$VN�D�%XV\�
3HUVRQ
�DQG�ZLOO�EH�E\�$QQH�'HDUOH��RXU�YHU\�
RZQ�9LFH-&KDLU��6HH�GHWDLOV�RQ�SDJH�����
$QQH�KDV�OHG�D�IDVFLQDWLQJ�OLIH�DQG�,�DP�YHU\�
PXFK�ORRNLQJ�IRUZDUG�WR�KHU�WDON��,�ORRN�
IRUZDUG�WR�VHHLQJ�\RX�WKHUH�WRR� 
 
+DSS\�1HZ�<HDU�WR�\RX�DOO�� 
 
&DURO�
%UDGVKDZ 
FKDLU#X�DZLJKW�XN 
 
 

:HOFRPH�WR�WKH�ɐ׃a ��
1HZVOHWWHU��IRU�WKH� 

,VOH�RI�:LJKW 

ZZZ�X�DZLJKW�XN 

2yµÖyÈèŉŉĉćĉĉ 

 
1HZ�0HPEHUV¶�&RIIHH�0RUQLQJ 

�VW�:HGQHVGD\�RI�WKH�PRQWK 
��PHPEHUVKLS#X�DZLJKW�XN 

 

/RRN�RXW�IRU�WKH�EOXH�DQG�JROG�SRPSRPV� 



3DJH������ 

 

1HZ�&RPPLWWHH��FRPPLWHH#X�DZLJKW�XN 

&DURO�%UDGVKDZ &KDLU  �  FKDLU#X�DZLJKW�XN 
$QQH�'HDUOH  9LFH-&KDLU    YLFH�FKDLU#X�DZLJKW�XN 
'LQD�-XQJ   6HFUHWDU\    LQIR#X�DZLJKW�XN 
$QJHOD�0LOODUG  7UHDVXUHU    DFFRXQWV#X�DZLJKW�XN 
/LQGD�&KULVWPDV 0HPEHUVKLS�6HFUHWDU\ PHPEHUVKLS#X�DZLJKW�XN 
6DOO\�)RUVWHU  *URXSV�&RRUGLQDWRU  JURXSV#X�DZLJKW�XN 
5RJHU�6NLGPRUH (GLWRU�	�:HEPDVWHU  HGLWRU#X�DZLJKW�XN 
)UHG�'DZVRQ  3KRWRJUDSK\   IUHG#X�DZLJKW�XN 
6DUDK�,QQHV  6SHDNHU�&RRUGLQDWRU  VSHDNHUV#X�DZLJKW�XN 

&RPPLWWHH�1HZV 
 

<RXU�X�D��\RXU�FRPPLWWHH��\RXU�QHZVOHWWHU�
-�KDYH�\RXU�VD\� 

 
$W�RXU�PRVW�UHFHQW�FRPPLWWHH�PHHWLQJ�ZH�
KDG�D�GHWDLOHG�GLVFXVVLRQ�DERXW�WKH�
QHZVOHWWHU�DQG�WKH�PHFKDQLFV�RI�LWV�
SURGXFWLRQ�-�LV�LW�WRR�ORQJ"�'R�SHRSOH�
DFWXDOO\�UHDG�LW"�$UH�WKH�HYHQWV�FOHDU�
HQRXJK"�2QH�TXHVWLRQ�WKDW�ZH�GLG�QRW�DVN�
RXUVHOYHV�LV�-�KDV�LW�PDGH�D�GLIIHUHQFH�WKDW�
ZH�QR�ORQJHU�VHQG�DQ�DWWDFKPHQW�-�MXVW�D�
OLQN�WR�WKH�ZHESDJH��0D\EH�\RX�FRXOG�OHW�
XV�NQRZ�ZKDW�\RX�WKLQN�RI�WKH�QHZVOHWWHU��
,W�LV�VRPHWLPHV�GLIILFXOW�WR�EH�FULWLFDO�ZKHQ�
\RX�DUH�WRR�FORVH�WR�WKH�SURGXFWLRQ��:H�
ZHUH�DOVR�LQWHUHVWHG�LQ�KRZ�ZH�FDQ�
VWUHDPOLQH�LWV�SURGXFWLRQ�DQG�ZH�DUH�
SODQQLQJ�D�PRUH�ULJRURXV�FRS\�GHDGOLQH�
��UG�6DWXUGD\�RI�WKH�PRQWK��DQG�EHWWHU�
RUJDQLVHG�SURRIUHDGLQJ��ZLWK�WKH�DLP�RI�
UHGXFLQJ�ODVW-PLQXWH�VWUHVV��VRPHWKLQJ�ZH�
FDQ�DOO�GR�ZLWKRXW�� 
 
:H�DOVR�GLVFXVVHG�WKH�VSHDNHU�PHHWLQJV�
DQG�WKH�GLVDSSRLQWLQJ�WXUQ-RXW�DW�WKH�ODVW�
IHZ��:H�UHFRJQLVHG�WKDW�ZH�KDG�
XQGHUVROG�WKH�IDVFLQDWLQJ�VXEMHFW�PDWWHU�RI�
WKH�ODVW�WDON�RQ�WULEDO�WDSHVWULHV�DQG�WKDW�
WKLV�SUREDEO\�FRQWULEXWHG�WR�WKH�VPDOO�
DXGLHQFH��EXW�ZH�DOVR�ZRQGHUHG�ZKHWKHU�
SHRSOH�KDG�=RRP�IDWLJXH��$JDLQ��SHUKDSV�
\RX�FRXOG�OHW�XV�NQRZ��,W�ZDV�YHU\�
GLVDSSRLQWLQJ�WR�FDQFHO�WKH�VRFLDO�HYHQW�

EXW�LW�VWLOO�VHHPV�LW�ZDV�WKH�ULJKW�GHFLVLRQ�
DW�D�WLPH�RI�JURZLQJ�XQFHUWDLQW\�DQG�JULP�
VSHFXODWLRQ��:H�ZLOO�SUREDEO\�H[SHULPHQW�
DJDLQ�ZLWK�WKH�LGHD�RI�D�OLYH�PHHWLQJ�LQ�
0DUFK�LI�WKH�1HZ�<HDU�ILJXUHV�GR�QRW�ORRN�
DV�EOHDN�DV�VRPH�RI�WKH�PRUH�SHVVLPLVWLF�
SURMHFWLRQV�� 
 
:H�WDONHG�DERXW�WKH�SHUHQQLDO�LVVXH�RI�
JHWWLQJ�PRUH�PHPEHUV�WR�VXSSRUW�WKH�
FRPPLWWHH��UXQ�JURXSV��DQG�DGYHUWLVH�RXU�
H[LVWHQFH��7KH�HQVKULQLQJ�SULQFLSOH�RI�WKH�
X�D�PRYHPHQW�LV�³)RU�WKH�PHPEHUV��E\�
WKH�PHPEHUV´��,I�\RX�HQMR\�EHORQJLQJ��
ZRXOG�\RX�EH�ZLOOLQJ�WR�KDQG�RXW�OHDIOHWV�WR�
\RXU�IULHQGV��ZRXOG�\RX�EH�ZLOOLQJ�WR�OHDG�D�
ZDON��KRVW�D�OXQFK�RU�OHDG�D�FUDIW�
ZRUNVKRS"�,I�\RX�KDYH�D�VNLOO�RU�D�SDVVLRQ�
WKDW�\RX�ZRXOG�OLNH�WR�VKDUH��WKHQ�SOHDVH�
WDON�WR�XV�DERXW�LW��:H�ZLOO�KHOS�VRPHWKLQJ�
JURZ���:RXOG�\RX�OLNH�WR�HQJDJH ZLWK�D�
ORFDO�DUHD�QHWZRUN��VKDUH�HPDLO�DGGUHVVHV�
RU�WHOHSKRQH QXPEHUV�ZLWK�RWKHU�PHPEHUV�
ZKR�OLYH�QHDU \RX"�7KLV�ZRXOG�FUHDWH�WKH�
SRVVLELOLW\�RI�JHWWLQJ�WRJHWKHU�IRU�FRIIHH��D�
VWUROO�RQ�WKH�SURP��D�WHOHSKRQH�FDOO�IRU�D�
ZKLQJH�DERXW�WKH�ZHDWKHU�RU�D�UHTXHVW�IRU�
D�SKDUPDF\�SLFN�XS��$JDLQ��OHW�XV�NQRZ� 
 
:H�DUH�DOVR�WU\LQJ�WR�SURGXFH�D�SURSHU�
PDUNHWLQJ�VWUDWHJ\�-�GR�\RX�KDYH�
PDUNHWLQJ�H[SHULHQFH�RU�ZRXOG�\RX�EH�
ZLOOLQJ�WR�VSHQG�DQ�DIWHUQRRQ�RI�\RXU�WLPH�
WDONLQJ�WR�XV�DERXW�SULRULWLVLQJ�RXU�HIIRUWV"� 
 
 

&RQWG��� 



3DJH������ 

 

&RQWHQWV 
 
&RPPLWWHH�    � �� 
1HZ�JURXSV ����    �� 
(YHQWV�      �� 
*URXSV������������    �� 
/HWWHU      �� 
3KRWRJUDSK\�&RPSHWLWLRQ �� 
'LDU\ ���������    �� 

$V�KDV�SRVVLEO\�EHHQ�
PHQWLRQHG�EHIRUH��ZH�GR�QRW�KDYH�DQ�
DEXQGDQFH�RI�SHUVRQ-KRXUV�DW�RXU�
GLVSRVDO��DQG�ZH�ZRXOG�OLNH�WR�XVH�WKHP�
DQG�RXU�EXGJHW�ZLVHO\��7DONLQJ�WR�
VRPHRQH�H[SHULHQFHG�LQ�PDNLQJ�WKRVH�
FKRLFHV�ZRXOG�EH�YHU\�XVHIXO��$QG�ILQDOO\�-�
GR�QRW�IRUJHW��ZRUG�RI�PRXWK�LV�WKH�EHVW�
DGYHUWLVLQJ�-�VSUHDG�WKH�ZRUG��$VN�IRU�
VRPH�OHDIOHWV�WR�JLYH�WR�\RXU�IULHQGV� 
 
1HZ�PHPEHUV�ZKR�MRLQ�QRZ�ZLOO�JHW����
PRQWKV�IRU�WKH�SULFH�RI����� 

 
6DOO\� 

&RPPLWWHH��FRPPLWHH#X�DZLJKW�XN 

7KLV�LV�\RXU�QHZVOHWWHU�� 
6HQG�WKH�HGLWRU�URJHUVNLG#]HQ�FR�XN��DQ\WKLQJ�\RX�
ZRXOG�OLNH�WR�VKDUH�ZLWK�XV��DQG�PHQWLRQ�DQ\�HUURUV�RU�

RPLVVLRQV�� 

6RFLDO�+LVWRU\�*URXS 
 
7KH�ILUVW�PHHWLQJ�RI�WKH�6RFLDO�+LVWRU\�
*URXS�ZDV�KHOG�RQ��VW�'HFHPEHU���:H�
ZHUH�D�YHU\�VPDOO�JURXS�DV�RQO\�WZR�
PHPEHUV�MRLQHG�PH���7KHUH�VKRXOG�KDYH�
EHHQ�IRXU�EXW�RQH�VHQW�DSRORJLHV�DQG�WKH�
RWKHU�IDLOHG�WR�WXUQ�XS��+RZHYHU�ZH�KDG�
DQ�HQMR\DEOH�PRUQLQJ���:H�H[SORUHG�WKH�
KLVWRU\�RI�PDQ\�RI�WKH�&KULVWPDV�FXVWRPV�
ZH�WDNH�IRU�JUDQWHG�DQG�GLVFXVVHG�KLGGHQ�
PHDQLQJV�EHKLQG�WKHP�� 
 
,W�VHHPV�WKDW�WKH�ILUVW�:HGQHVGD\�RI�WKH�
PRQWK�LV�QRW�D�JRRG�FKRLFH�DV�LW�FODVKHV�
ZLWK�RWKHU�DFWLYLWLHV���,�DP�IDLUO\�IOH[LEOH�
DQG�DP�KDSS\�WR�FKDQJH�WKH�GDWH�WR�VXLW�
P\�H[LVWLQJ�PHPEHUV�DQG�WR�HQDEOH�
RWKHUV��WR�MRLQ���,�ZLOO�OLDLVH�ZLWK�6DOO\�WR�

VHH�LI�ZH�FDQ�FRPH�XS�ZLWK�D�EHWWHU�
FKRLFH��%XW�EHFDXVH�RI�WKH�QHZ�&RYLG�
YDULDQW��DQG�WKH�DQ[LHW\�LW�LV�FDXVLQJ��,�
WKLQN�LW�EHVW�WR�SXW�IXWXUH�PHHWLQJV�RQ�KROG�
XQWLO�WKH�6SULQJ���+RSHIXOO\�WKLQJV�ZLOO�KDYH�
LPSURYHG�E\�WKHQ� 
 
7KH�QH[W�PHHWLQJ��ZKHQ�LW�HYHQWXDOO\�
WDNHV�SODFH��ZLOO�EH�DERXW�D�SURPLQHQW�
(DVW�&RZHV�G\QDVW\�ZKR�LQIOXHQFHG�WKH�
DUHD�IRU�WZR�KXQGUHG�\HDUV���$ZDUH�RI�
WKHLU�RZQ�LPSRUWDQFH�WKH\�SUREDEO\�GLG�
QRW�UHDOLVH�WKDW�WKH\�ZHUH�GHVFHQGHG�IURP�
D�SLUDWH����,�KDYH�WR�FRQIHVV�WKDW�WKH\�ZHUH�
P\�ODWH�KXVEDQG¶V�DQFHVWRUV�� 
 
$QQH�'HDUOH 
YLFH�FKDLU#X�DZLJKW�XN 
 

&RQWG��� 

&RPH�DQG�OLVWHQ�WR�$QQH�WDON�DERXW�KHU�OLIH�RQ�-DQXDU\���WK�-�VHH�SDJH���� 
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1HZ�*URXSV��JURXSV#X�DZLJKW�XN 

&RQYHUVDWLRQDO�)UHQFK 
 

2XU�H[LVWLQJ�WZR�)UHQFK�JURXSV�DUH QRZ�
IXOO�DQG�VR�ZH�DUH�VWDUWLQJ�D�WKLUG�
LQ 1HZSRUW�RQ�D�:HGQHVGD\�DIWHUQRRQ�� 
 
1HZ�JURXS�PHHWLQJ�LQ�1HZSRUW�� 
ILUVW PHHWLQJ��:HGQHVGD\�-DQXDU\��WK��DW�
WKH�%DUJHPDQ
V�5HVW��RXWVLGH�LI�DW�DOO�
SRVVLEOH�VR�GUHVV�ZDUPO\� 
 
3OHDVH�FRQWDFW�JURXSV#X�DZLJKW�XN�LI�
\RX�DUH�LQWHUHVWHG� 

(DW-2XW�DQG�5HYLHZ�*URXS 
 
'DWHV�IRU�\RXU�GLDU\��-�:HGQHVGD\�
-DQXDU\��WK�	�6DWXUGD\�)HEUXDU\��WK 
 
+DYH�\RX�HYHU�YLVLWHG�WKH�2OG�6PLWK\�LQ�
*RGVKLOO"�7KH\�FDUU\�DQ�LQWHUHVWLQJ�UDQJH�
LQFOXGLQJ�FORWKLQJ��ERRNV��GHFRUDWLYH�
KRXVHKROG�LWHPV�DV�ZHOO�DV� MHZHOOHU\��
7KH\�DOVR�VHOO�VSOHQGLG�LFH�FUHDPV�LQ�WKH�
VXPPHU�� 
 
7KH�-DQXDU\�(DW�2XW�DQG�5HYLHZ�SODQ�LV�
IRU�OXQFK�LQ�WKH�FDIH�DW�WKH�2OG�6PLWK\��
PHHWLQJ�DW���������'HEELH�ZLOO�EH�LQVLGH�
WKH�VKRS��QHDU�WKH�FORWKHV�VHFWLRQ�DW�
������IRU�D�OLWWOH�OLJKW�UHWDLO�WKHUDS\�EHIRUH�
OXQFK� 
 
'HEELH 

1HZ����7UDGLWLRQDO %RRN *URXS 
 

0HHWLQJ�RQ�WKH�VHFRQG�)ULGD\�RI�HDFK�
PRQWK��RXU�ILUVW�PHHWLQJ�ZLOO EH�)ULGD\���WK�
-DQXDU\�DW������SP�LQ�%LQVWHDG� 
:H�ZLOO�HDFK�FKRRVH�D�ERRN�WKDW�ZH�WKLQN�
WKH�JURXS�ZLOO�HQMR\�UHDGLQJ�RYHU�WKH�QH[W�
VHVVLRQV��(DFK�PRQWK�WKH�SHUVRQ�ZKR�
FKRVH�WKH�ERRN�ZLOO�VWDUW�WKH�GLVFXVVLRQ�RII�
DQG�HYHU\RQH�LQ�WKH�JURXS�ZLOO�JLYH�WKHLU�
YLHZV�DQG�RSLQLRQV�  
 
6RPHWLPHV�WKH�ERRNV�PD\�QRW�EH�WR�RXU�
WDVWH�EXW�JHQHUDWH�OLYHO\� GLVFXVVLRQ��
7KH� EHDXW\�LV�WKDW�ZH�DUH�RIWHQ�LQWURGXFHG�
WR�D�WLWOH�RU�DXWKRU�DQG�JHW�UHDO�SOHDVXUH�
UHDGLQJ�D�ERRN�WKDW�ZH�ZRXOG�QHYHU�KDYH�
FKRVHQ�RXUVHOYHV��  
 
7KH�SHUVRQ�ZKRVH�ERRN�FKRLFH�LW�LV�WKDW�
PRQWK�EULQJV�D�FDNH�DQG�WKLV�KHOSV�PDNH�
WKH�PHHWLQJ�D�VRFLDEOH��HQMR\DEOH�HYHQW� 
 
$OOLVRQ 
 

:HHNHQGHUV��-�VWDUWLQJ�LQ�)HEUXDU\�DLPHG�DW�SHRSOH�ZKR�ILQG�WKHPVHOYHV�
ORRNLQJ�IRU�VKDUHG�DFWLYLWLHV�DW�WKH�ZHHNHQG�-�WKHDWUH�WULSV��HDWLQJ�RXW��
PXVHXP YLVLWV��PRYLH�QLJKWV�-�DQ\WKLQJ�WKH�JURXS�ZDQWV��JRHV� 
 
)LUVW�GDWH�%UXQFK�HDUO\�OXQFK�LQ�1HZSRUW�RQ�)HEUXDU\ �WK 
  
&RQWDFW�6KHLOD�+HUUDQGR�WKURXJK�JURXSV#X�DZLJKW�XN�IRU�PRUH�LQIRUPDWLRQ��
6KHLOD�ZLOO�EH�KRVWLQJ�WKH�OXQFK�RQ�6DWXUGD\�)HEUXDU\��WK�� 



3DJH������ 

 

1HZ�*URXSV��JURXSV#X�DZLJKW�XN 

0LOLWDU\�+LVWRU\�*URXS 
 

0LOLWDU\�+LVWRU\ 
$UH�\RX�DQ�H[-VHUYLFHPDQ�ZRPDQ" 

 
&1'�6XSSRUWHU��3K\VLFLVW��&KLOG�RI�WKH�

&ROG�:DU" 
 

,QWHUHVWHG�RU�FXULRXV�DERXW�PLOLWDU\�
DIIDLUV" 

 
7KHQ�WKH�SUHVHQWDWLRQ�RQ�QXFOHDU�

ZHDSRQV�PD\�LQWHUHVW�\RX�DQG�LV�RSHQ�
WR�DOO� 

 

7KH�QHZ�0LOLWDU\�+LVWRU\�*URXS�ZLOO�
FRPPHQFH�DFWLRQ�ZLWK�D�=RRP�PHHWLQJ��DW�
������KUV�6DWXUGD\���WK�-DQXDU\����� 
IROORZHG�E\�WKH�SURJUDPPH� 
 
 
 

7KH�SURJUDPPH�IRU�RXU�PHHWLQJ�RQ�WKH�
��WK�ZLOO�EH�� 
  
������-�������'HYHORSPHQW�RI�
WKH %ULWLVK +�ERPE 
 
7KH�ILUVW�KDOI�RI�WKH�SUHVHQWDWLRQ�LV�DQ�
HGLWHG�79�ILOP�RQ�WKH�GHYHORSPHQW�RI�
WKH %ULWLVK K\GURJHQ�ERPE�LQ�WKH�����V��,W�
ZLOO�LOOXVWUDWH�VRPH�RI�WKH�WHFKQLFDO�DQG�
SROLWLFDO�VXFFHVVHV�DQG�IDLOXUHV�
HQFRXQWHUHG�LQ�WKH�SURFHVV� 
 
������-�������&RPIRUW�EUHDN  
 
������-�������1XFOHDU�7HVWV 
 
7KH�VHFRQG�KDOI�LV�D�FROOHFWLRQ�RI�YLGHRV�
DQG�SKRWRV�VKRZLQJ�H[DPSOHV�RI�GLIIHUHQW�
WHVWV�RI�VXFK�ZHDSRQV��H�J���DLU�DQG�
JURXQG�EXUVW��XQGHUJURXQG��XQGHU-ZDWHU�
DQG�VSDFH�H[SORVLRQV��$PRQJVW�OHVVHU�
NQRZQ�IDFWV�DUH�ZKR�H[SORGHG�WKH�ODUJHVW�
HYHU�QXFOHDU�H[SORVLRQ�DQG�KRZ�ELJ�LW�ZDV��
KRZ�FKLOGUHQ�LQ�WKH�86$�ZHUH�LQVWUXFWHG�
WR�SURWHFW�WKHPVHOYHV�DQG�SURSRVDOV�WR�
XVH�DWRPLF�ERPEV�IRU�ODUJH�VFDOH�
ODQGVFDSLQJ�SURMHFWV� 
 
�����  «   &RPPHQWV���6XJJHVWLRQV��� 
 
 

$�=RRP�OLQN�ZLOO�EH�HPDLOHG��-�� 
DSSO\�WR�MRLQ�WKLV�VHVVLRQ�DW� JURXSV#X�DZLJKW�XN 
 
3OHDVH�LQGLFDWH�DW�WKDW�WLPH�LI�\RX�ZLVK�WR�MRLQ�WKH�0LOLWDU\�+LVWRU\�*URXS�DQG�ZKHWKHU�
\RX�DUH�SDUWLFXODUO\�LQWHUHVWHG�LQ�1DYDO��0LOLWDU\�RU�$YLDWLRQ�DIIDLUV�� 
 
,QGLFDWH�LI�\RX�FRXOG�ZRXOG�DFWLYHO\�SDUWLFLSDWH�LQ�LWV�DFWLYLWLHV�E\�UHVHDUFKLQJ�	�
GHOLYHULQJ�3RZHU3RLQW��9LGHR�RU�RUDO�SUHVHQWDWLRQV�WDONV�RQ�UHOHYDQW�VXEMHFWV�RI�\RXU�
FKRLFH�E\�=RRP�RU�DVVLVWLQJ�LQ�WKH�RUJDQLVDWLRQ�RI�WKH�JURXS�LQ�DQ\�ZD\� 
 
5RELQ�7\OHU 



3DJH������ 

 

(YHQWV�� 

7+($75(�&/8%� 
E\�*OHQ\V�/OR\G-:LOOLDPV�� 
 
µ)XWXUH�6XJJHVWLRQV�-�OHW�
PH�NQRZ�LI�\RX�DUH�JRLQJ�

LQWHUHVWHG��-�HPDLO�PH��
HQMR\DSOD\#RXWORRN�FRP 
 
,W�LV�SDQWR�WLPH�DQG�WKHUH�DUH�ORDGV�WR�FKRRVH�
IURP�UXQQLQJ�LQWR�)HEUXDU\��� 
 
0HGLQD��1HZSRUW�-� 
µ&LQGHUHOOD¶���,�YROXQWHHU�WKHUH�VR�VKDOO�EH�
GRLQJ�P\�VWLQW�RQ�D�IHZ�GDWHV���³2K�\HV�,�
ZLOO��´��7KHUH�DUH�PDWLQHH�DQG�HDUO\�HYHQLQJ�
SHUIRUPDQFHV� 
 
6KDQNOLQ�KDV�D�UDQJH�RI�HYHQWV�VR�EHVW�WR�
ORRN�RQOLQH� 
 
$SROOR��1HZSRUW��- 
µ%UHDNLQJ�WKH�&RGH¶��WK-��WK�)HEUXDU\��������
7KH�VWRU\�RI�$ODQ�7XULQJ��LQYHQWRU�RI�WKH�
(QLJPD�PDFKLQH���,QWHUHVWLQJ�DQG�ZHOO�ZULWWHQ�
SOD\���:HOO�ZRUWK�D�YLVLW� 

 
0D\IORZHU��6RXWKDPSWRQ� 

-RVHSK�DQG�WKH�$PD]LQJ�7HFKQLFRORXU�

'UHDPFRDW����WK-��UG�-DQXDU\������� 
�,�KDYH�DOZD\V�ZDQWHG�WR�VHH�WKLV� 
 
7KH�&XULRXV�,QFLGHQW�RI�WKH�'RJ�LQ�WKH�
1LJKW-WLPH¶�����WK-��UG�$SULO����� 
 
&KLFKHVWHU�WKHDWUH�- 
7KH�3OD\�:KDW�,�:URWH�–��WK-��WK�)HE�������
)XQ�WULEXWH�WR�0RUHFRPEH�DQG�:LVH��
0DWLQHHV�����SP��5LWD�DQG�,�DUH�ERRNHG�RQ�
:HGQHVGD\��WK�DW����SP��6HDW�0���LI�\RX�
ZRXOG�OLNH�WR�MRLQ�PH��7LFNHWV�ZLOO�VHOO�IDVW� 
7KH�7D[LGHUPLVW�'DXJKWHU�–��WK- ��WK�
$SULO����������PDWLQHHV��DYDLODEOH� 
 
0HUOLQ��-�7KH�%DOOHW� 
 

³6KDURQ�DQG�,�ZHQW�RYHU�WR�6RXWKDPSWRQ�WR�
VHH�WKLV�QHZ�DQG�RULJLQDO�SURGXFWLRQ�E\�WKH�
1RUWKHUQ�%DOOHW� �:H�SDXVHG�IRU�D�VXSHU�
WDJOLDWHOOH�DQG�D�OLWWOH�ZLQH�EHIRUHKDQG�� 
 
7KH�VKRZ�ZDV�PDUYHOORXV��HVSHFLDOO\�WKH�
/DG\�RI�WKH�/DNH��,�UHDOO\�WKRXJKW�VKH�ZDV�
VZLPPLQJ��DQG�WKH�WKHDWUH�ZDV�QRW�SDFNHG�´ 
 

Glenys x 

0RQGD\�*DUGHQ�9LVLWV 
 
7KURXJK�WKH�:LQWHU�ZH�ZLOO�PHHW�RQ�WKH�
ILUVW�0RQGD\�RI�WKH�PRQWK�IRU�D�JDUGHQ�
ZDON�DQG�D�KRW�FKRFRODWH��WR�ZKLFK�
HYHU\RQH�LV�ZHOFRPH 
 
0RQGD\�-DQXDU\��UG� 
9HQWQRU�%RWDQLF�*DUGHQV��9%*��� 
,I�ZH�JHW�PRUH�WKDQ����SHRSOH�ZKR�DUH�
QRW�DOUHDG\�PHPEHUV�RI�WKH�9%*�WKHQ�ZH�

FDQ�JHW�D�JURXS-UDWH��(QWUDQFH�WR�WKH�FDIp�
RQO\�LV�IUHH�� 
 
0RQGD\�)HEUXDU\��WK 
2VERUQH�+RXVH�*DUGHQ�)UHH�ZLWK�
(QJOLVK�+HULWDJH�0HPEHUVKLS 
 
0RQGD\�0DUFK��WK 
0RWWLVWRQH�*DUGHQV 
)UHH�ZLWK�1DWLRQDO�7UXVW�0HPEHUVKLS 
 

6DOO\ 

�$QG�-�IRU�VRPHWKLQJ�FRPSOHWHO\�GLIIHUHQW«���5$&,1*� 
,�ORYH�KRUVH�UDFLQJ�DQG�ZRQGHUHG�LI�DQ\RQH�HOVH�ZRXOG�EH�LQWHUHVWHG�LQ�JRLQJ�

RYHU�WR�VRPH�ORFDO�FRXUVHV"�� 
 

�,W¶V�PRUH�IXQ�ZLWK�D�FURZG�-�ZKHQ�LW¶V�ZDUP�   

Glenys x 

 



3DJH������ 

 

(YHQWV�� 

:DON�	�/XQFK������ 
 
7KH�ZDONHUV�HQMR\HG�D�VRPHZKDW�PXGG\�
ZDON�XS�WKURXJK�WKH�ZRRGV�IURP�*RGVKLOO�
WR�$SSXOGXUFRPEH�+RXVH��7KH�ZHDWKHU�
ZDV�PLOG�DQG�PLVW\�DQG�WKH�YLHZ�RI�WKH�
+RXVH�RYHU�WKH�JDUGHQ�IHQFH�FRQILUPHG�
WKDW�ZH�ZRXOG�DOO�OLNH�WR�YLVLW�DJDLQ�LQ�WKH�
VXPPHU�ZKHQ�WKH�JDUGHQV�DUH�RSHQ DQG�
KDYH�D�SURSHU�ORRN�URXQG� 

7KH�VLWH�KDV�KDG�PDQ\�XVHV��D�
%HQHGLFWLQH�$EEH\�IURP������WR�������
JLIWHG�WR�QXQV�LQ�������LW�IRXQG�LWV�ZD\�LQWR�
WKH�KDQGV�RI�WKH�:RUVOH\V��IRXU�RI�ZKRP�
EHFDPH�&DSWDLQ�RI�WKH�,VODQG��7KH�FXUUHQW�
KRXVH�ZDV�FRPSOHWHG�WRZDUGV�WKH�HQG�RI�
WKH���WK�FHQWXU\�DQG�ZDV�VHW�LQ�D�JDUGHQ�
GHVLJQHG�E\�&DSDELOLW\�%URZQ� 
,Q������WKH�KRXVH�EHFDPH�D�SUHSDUDWRU\�

VFKRRO��WKHQ�IURP�����-�����LW�KRXVHG�WKH�
)UHQFK�PRQNV�ZKR�ODWHU�WRRN�XS�
UHVLGHQFH�DW�4XDUU�$EEH\��,Q�::,�LW�ZDV�
ELOOHWHG�WR�WURRSV��EDGO\�GDPDJHG�DQG�ZDV�
IXUWKHU�GDPDJHG�E\�D�ODQG�PLQH LQ�::,,��
7KH�KRXVH KDV�EHHQ�SDUWLDOO\�UHVWRUHG�E\�
(QJOLVK�+HULWDJH� 
 
:H�DOO�WKHQ�UHWXUQHG�WR�*RGVKLOO�ZKHUH�ZH�
ZHUH�MRLQHG�E\�WKH�QRQ-ZDONHUV�DQG�
FHOHEUDWHG�WKH�EDSWLVP�RI�-LOO
V�ZDONLQJ�
ERRWV�ZLWK�D�IHVWLYH�OXQFK�DW�WKH�
7DYHUQHUV��7KH�SXE�ZDV�QRW�EXV\��DQG�IHOW�
VSDFLRXV�DQG�DLU\��:H�KDG�&KULVWPDV�
FUDFNHUV�DQG�EULHIO\�ZRUH�SDSHU�KDWV�DQG�
WROG�VLOO\�MRNHV��(YHU\RQH�HQMR\HG�WKHLU�
IRRG�DQG�VRPH�HYHQ�PDQDJHG�D�OLJKW�
GHVVHUW�  
 

6DOO\ 

%HDFKHV�5HSRUW� 
 

8QIRUWXQDWHO\�WKH�'HFHPEHU�EHDFK�ZDON�SODQQHG�WR�EH�DW�<DYHUODQG�ZDV�
FDQFHOOHG�GXH�WR�WKH�UDLQ\�ZHDWKHU�� 

 

7KH�-DQXDU\�%HDFK�ZDON�ZLOO�EH�RQ�:HGQHVGD\�WKH���WK�DQG�ZLOO�EH�LQ�WKH�6W�
+HOHQV¶�DUHD��0RUH�GHWDLOV�QHDUHU�WKH�WLPH��&RPH�DORQJ�IRU�D�EULVN�������� 

ZLQWHU�ZDON��EULQJ�\RXU�IDPLO\�DQG�\RXU�GRJV�LI�\RX�ZLVK�� 
 

7KH�EHDFK�HYHQWV�DUH�RSHQ�WR�DOO��/HW�PH�NQRZ�LI�\RX
G�OLNH�WR�FRPH� 
 

&DURO 
FKDLU#X�DZLJKW�XN����������������� 

1H[W�:DON�	�/XQFK�ZLOO�EH�DURXQG�:RRWWRQ�RQ�-DQXDU\���WK�-�VHH�\RX�LQ������ 



3DJH������ 

 

*URXSV��JURXSV#X�DZLJKW�XN 

:DON�DQG�7DON�DERXW�*DUGHQV 
  

7KLV�JURXS�KDV�QRZ�HQWHUHG�LWV�
KLEHUQDWLRQ�SHULRG�DQG�JURXS�JDUGHQ�
YLVLWV�KDYH�EHHQ�VXVSHQGHG�XQWLO�6SULQJ���
7KDW�GRHV�QRW�PHDQ�WKDW�RXU�JDUGHQV�
ODFN�FRORXU�RU�LQWHUHVW�EXW�HDWLQJ�FDNH�
DQG�GULQNLQJ�WHD�RXWVLGH�EHFRPHV�OHVV�
DSSHDOLQJ��� 
 
7KLV�LV�DOVR�WKH�WLPH�WR�PDNH�VWUXFWXUDO�
FKDQJHV�WR�WKH�JDUGHQ�ZKLOH�LW�LV�VWLOO�
SOHDVDQW�WR�ZRUN�RXWVLGH� 
7KH�JURXS�NHHSV�LQ�FRQWDFW�WKURXJKRXW�
ZLQWHU�ZLWK�HPDLOV�DQG�SKRWRV��DV�ZH�GLG�
GXULQJ�ORFNGRZQ� 
 
%HU\O�7LOOPDQ  

6SDQLVK�,PSURYHUV¶�*URXS 
1RZ�IXOO��EXW�ZH�GR�NHHS�D�ZDLWLQJ�OLVW� 

 
7DON�WR�.HLWK�LI�\RX�DUH�LQWHUHVWHG��7KH�
JURXS�LV�IULHQGO\ DQG�ZHOFRPLQJ��7KHUH�LV�
QR�SUHVVXUH�DQG�ZH�DUH�KHUH�WR�HQMR\�
RXUVHOYHV�DQG�JHW�WKH�VDWLVIDFWLRQ�RI�
OHDUQLQJ�D�QHZ�ODQJXDJH��,I�\RX�DUH�
LQWHUHVWHG�SOHDVH�PDNH�FRQWDFW�ZLWK�
.HLWK� 

  
.HLWK�3ULWFKDUG�������������������� 
NHLWKVZRQGHUIXOZRUOG#JPDLO�FRP 

*DPHV��-��1HZSRUW�)HEUXDU\��WK�-�JDPHV�
DIWHUQRRQ�SODQQHG� 
 

7KHUH�ZLOO�EH�WDEOHV�RI�0DK--RQJ��EXW�LI�0DK--RQJ�LV�
QRW�\RXU�WKLQJ�WKHQ�ZK\�QRW�FRPH�DORQJ�DQG�SOD\�WKH�
JDPH�RI�\RXU�FKRLFH�-�6FUDEEOH��&ULEEDJH��HWF� 
 

7KH�ILUVW�0DK--RQJ�JURXS�RI�WKH�\HDU�LV�SODQQHG�IRU�
-DQXDU\��WK�-�YHQXH�WR�EH�FRQILUPHG��WKHQ�)HEUXDU\��WK�DJDLQ� 
 
,I�\RX�KDYH�QRW�SOD\HG�0DK--RQJ�EHIRUH�DQG�ZRXOG�EH�LQWHUHVWHG�LQ�DWWHQGLQJ�D�RQH�
GD\�VWDUWHU�VHVVLRQ WKHQ�OHW�XV�NQRZ��:H�DUH�DOVR�ORRNLQJ�LQWR�ZD\V�RI�WHDFKLQJ�0DK-
-RQJ�WR�UHPRWH�EXEEOHV�XVLQJ�=RRP��6R�LI�\RX�KDYH�VRPH�LQWHUHVWHG�IULHQGV ZKR�\RX�
FRXOG�EXEEOH�ZLWK��LQ�D�JURXS�RI��-���WKHQ WKH�WHDFKLQJ�FRXOG�EH�UHPRWH� 
 
&RQWDFW�6DOO\�����JURXSV#X�DZLJKW�XN 

)UHQFK�&RQYHUVDWLRQ� 
 

)ULGD\�DP��%HPEULGJH 
7XHVGD\�SP��%UDGLQJ 
:HGQHVGD\�SP���1HZSRUW��QHZ� 
 

%RWK�WKH�7XHVGD\�DQG�)ULGD\�JURXSV�
DUH�QRZ�IXOO� 
 

3OHDVH�FRQWDFW�JURXSV#X�DZLJKW�XN�LI�
\RX�DUH�LQWHUHVWHG�LQ�D�)UHQFK�JURXS� 
 

*HUPDQ� 
 

$OWHUQDWH�)ULGD\�PRUQLQJV�DW�%UDGLQJ� 
,PSURYHUV��-DQXDU\��WK� 
,QWHUPHGLDWH�DGYDQFHG��-DQXDU\���WK 
DQG�VR�RQ��� 
 
%RWK�JURXSV�KDYH�VSDFH� 7KH�
LQWHUPHGLDWH�DGYDQFHG�JURXS�LV 
VPDOO�DQG�ZRXOG�SDUWLFXODUO\�ZHOFRPH�
QHZ PHPEHUV� 
 
,W�LV�YHU\�LQIRUPDO��DQG�ZH�DLP�WR�KDYH�IXQ��
PDNH�QHZ�IULHQGV�DQG�OHDUQ�D�WKLQJ�RU�WZR�
DW�WKH�VDPH�WLPH�� 
7KH�VHVVLRQV�UXQ�IURP�������-�������RQ�
)ULGD\�PRUQLQJV�� 
 
 

0DU\  
 

PHORQJOH\�#JPDLO�FRP  



3DJH������ 

 

 

 

 

 

 

 

'LUHFWHG�E\�5HEHFFD�+DOO��WKLV�VW\OLVK�ILOP�
LV�DERXW�WZR�ZRPHQ��,UHQH�DQG�&ODUH���
IRUPHU�VFKRRO�IULHQGV��ZKR�PHHW�XS�E\�
FKDQFH�LQ�D�VZLVK�KRWHO�LQ�0DQKDWWDQ�LQ�
WKH�SURKLELWLRQ-HUD�$PHULFD�WR�GLVFRYHU�
WKDW�WKH\�DUH�ERWK�
SDVVLQJ
�IRU�ZKDW�WKH\�
DUH�QRW�LQ�DQ�DGDSWDWLRQ�RI�1HOOD�/DUVHQ
V�
�����QRYHO� 

%RWK�ZRPHQ�DUH�OLJKW-VNLQQHG��EXW�,UHQH�
LV�VWXQQHG�WR�UHDOLVH�WKDW�KHU�YLYDFLRXV�
DQG�QRZ�SHUR[LGH�EORQGH�IULHQG�&ODUH�LV�

SDVVLQJ
�IRU�ZKLWH�WKHVH�GD\V�DQG�WKDW�
KHU�RGLRXV��ZHDOWK\�ZKLWH�KXVEDQG��-RKQ��
KDV�QR�LGHD����$V�IRU�WKH�VREHU�DQG�
UHVSHFWDEOH�,UHQH��VKH�OLYHV�ZLWK�KHU�EODFN�
GRFWRU�KXVEDQG�%ULDQ�LQ�+DUOHP�ZLWK�WKHLU�
WZR�VRQV�DQG�D�EODFN�PDLG�WKDW�VKH�WUHDWV�
D�OLWWOH�KLJK-KDQGHGO\� 

7KHUH�LV�DQ�DOPRVW�VXSHUQDWXUDO�VKLYHU�LQ�
,UHQH�DQG�&ODUH
V�PHHWLQJ��DV�LI�WKH�WZR�
ZRPHQ�DUH�WKH�JKRVWV�RI�HDFK�RWKHU
V�

DOWHUQDWLYH�OLIH�FKRLFHV���,UHQH�LV�KHUVHOI�
SDVVLQJ�IRU�PLGGOH�FODVV��SDVVLQJ�IRU�
VXFFHVVIXO��VKH�KDV�DFFHVV�LQWR�
IDVKLRQDEOH�DUWLVWLF�FLUFOHV�WKURXJK�KHU�
IULHQGVKLS�ZLWK�WKH�FHOHEUDWHG�ZKLWH�
QRYHOLVW�+XJK�:HQWZRUWK�ZKR�LV�SDVVLQJ�
IRU�VWUDLJKW����%XW�WKHUH�LV�VRPHWKLQJ�HOVH����
&ODUH�LV�DOVR�SDVVLQJ�IRU�KDSSLO\�PDUULHG����
7KH�GDQJHURXVO\�WUDQVJUHVVLYH�&ODUH��IRU�
ZKRP�WKLV�FKDQFH�PHHWLQJ�KDV�WULJJHUHG�
D�GHVSHUDWH�KRPHVLFNQHVV�IRU�KHU�EODFN�
LGHQWLW\��LQVLGLRXVO\�FUHHSV�LQWR�,UHQH
V�OLIH�
DQG��PRUH�ZRUU\LQJO\��LQWR�WKH�OLIH�RI�
,UHQH
V�KXVEDQG�%ULDQ����+H�ILQGV�&ODUH�WR�
EH�OLJKW�KHDUWHG�DQG�IXQ�ZKLFK�LV�LQ�GLUHFW�
FRQWUDVW�WR�KLV�LQFUHDVLQJ�XQKDSSLQHVV�
DERXW�WKH�UDFLDO�SUHMXGLFH�KH�IHHOV�FORVLQJ�
LQ�RQ�KLP�IURP�KLV�QHLJKERXUKRRG� 

7KH�SKRWRJUDSK\�LV�JRUJHRXV��WKH�PXVLF�
LV�PDJLFDO��WKH�DFWLQJ�LV�VXSHUE�DQG�WKH�
FRQWHQW�LV�GHHSO\�FRPSOH[�DQG�WKRXJKW�
SURYRNLQJ����$OWKRXJK�WKH�ERRN�RI�WKH�ILOP�
ZDV�ZULWWHQ�LQ�������KRZ�PXFK�KDV�
FKDQJHG�RQ�WKH�WRSLF�RI�
SDVVLQJ
�
UHJDUGLQJ�VRFLHW\�WRGD\"��$UH�WKRVH�LQ�WKH�
SXEOLF�H\H��LQ�SRZHU�RU�HYHQ�LQ�RXU�
QHLJKERXUKRRG�
SDVVLQJ
�IRU�VRPHWKLQJ�
WKH\�SXUSRUW�WR�EH�EXW�LQ�IDFW�DUH�PDQ\�
PLOHV�DZD\�IURP�LW"�$UH�LQGLYLGXDOV�DV�
ZHOO�DV�RUJDQLVDWLRQV�VKRZLQJ�WKHPVHOYHV�
LQ�D�OLJKW�WKDW�PDNHV�WKHP�PRUH�

DFFHSWDEOH
�WR�RWKHUV"�� 

3UREDEO\�WKH�EHVW�ILOP�,�KDYH�VHHQ�LQ�
��������9LHZHG��WK�'HFHPEHU�� 

(OL]DEHWK 

*URXSV��JURXSV#X�DZLJKW�XN 

)RUWKFRPLQJ�)LOP�5HYLHZV� 
 

�UG�-DQXDU\����'LQD� � � ������7KH�7UDGHU 
��WK�-DQXDU\��-DQ���7KH�8QIRUJLYHDEOH 
��VW�-DQXDU\��3DXO���3RZHU�RI�WKH�'RJ 
��WK�)HEUXDU\��3DXO�����������������3HDNV 

)LOP�6WXGLHV�*URXS�� 



3DJH������� 

 

&UHDWLYH�:ULWLQJ�*URXS�� 
 
7KH�ZULWHUV¶�JURXS�PHW�IRU�WKH�ODVW�WLPH�
WKLV�\HDU�LQ�WKH�IDLU�FLW\�RI�6KDQNOLQ��DQG�
WHD�DQG�ELVFXLWV�VXVWDLQHG�XV�WKURXJK�D�
OLYHO\�GLVFXVVLRQ� 
2XU�VHDVRQDO�WKHPH�RI�
$QJHO
�\LHOGHG�WKH�
XVXDO�ZLGH�YDULHW\�RI�LQWHUSUHWDWLRQV��WKH�
P\VWHULRXV�UHVFXHU�RI�D�FDU�DFFLGHQW�
YLFWLP��WKH�H[FLWHPHQW�RI�D�OLWWOH�JLUO�ODQGLQJ�
WKH�SDUW�RI�WKH�IHDWKHUHG�PHVVHQJHU�LQ�WKH�
QDWLYLW\�SOD\��D�EHQHIDFWRU�EHTXHDWKLQJ�
JROG�FRLQV�UHSUHVHQWLQJ�WKH�$UFKDQJHO�
*DEULHO�WR�WZR�\RXQJ�VLVWHUV��D�VWRU\�RI�
ZLQWHU�ZKHQ�RQH�DQLPDO�UHVFXHV�DQRWKHU�
ZLWK�DQJHO-OLNH�EHQHYROHQFH� �:H�
GLVFXVVHG�WKH�V\PEROV�DWWDFKHG�WR�DQJHOV�
DQG�WKHLU�UHSUHVHQWDWLRQ�RYHU�WKH�
FHQWXULHV� � ,�ZRQGHU�ZKDW�ILUVW�FDPH�WR�
\RXU�PLQG�ZKHQ�\RX�UHDG�WKH�WLWOH�IRU�

'HFHPEHU��SUREDEO\�VRPHWKLQJ�HQWLUHO\�
GLIIHUHQW�DJDLQ��� 
 
-DQXDU\
V�WKHPH�LV�
1HZ�%HJLQQLQJV
� 
,�ZRQGHU�ZKDW�WKDW��SKUDVH�ZLOO�LQVSLUH" 
 
%HVW�ZLVKHV�RI�JRRG�KHDOWK�DQG KDSS\�
FHOHEUDWLRQV�IURP�WKH�:ULWHUV¶�*URXS� 
 
+DSS\�1HZ�<HDU� 
 
&KULVWLQH 
 
 
 

*URXSV��JURXSV#X�DZLJKW�XN 

)DPLO\�+LVWRU\�DQG�*HQHDORJ\�*URXS� 
 
:H�IHOW�LW�ZDV�EHVW�WR�FDQFHO�RXU�&KULVWPDV�*HW�7RJHWKHU�
DW�7KH�+DUH�DQG�+RXQGV�WKLV�PRQWK�EXW�ZH�KRSH�WR�EH�
DEOH�WR�UHVXPH�PHHWLQJV�DV�VRRQ�DV�SRVVLEOH�LQ�WKH�1HZ�
<HDU� 
 
,Q�WKH�PHDQWLPH��NHHS�XS�WKH�UHVHDUFK�DQG�GRQ
W�IRUJHW�
WKH������&HQVXV�GXH�WR�EH�UHOHDVHG�LQ�-DQXDU\��)RU�WKRVH�
ZKR�KDYH�UHFHQWO\�GRQH�'1$�WHVWV���,�KRSH�\RX�ZLOO�QRZ�
EH�DEOH�WR�XQUDYHO�\RXU�EULFN�ZDOOV�DQG�ILQG�WKRVH�HOXVLYH�
DQFHVWRUV� 
 

+DSS\�1HZ�<HDU� 
 

$OLVRQ 
UKDZHEE#JPDLO�FRP��� 

1RWH�IURP�6DOO\�DV�JURXSV�FRRUGLQDWRU�-�7KDQN�\RX�&KULVWLQH��\RX�KDYH�EHHQ�DQ�
LQVSLUDWLRQ�WR�WKH�:ULWHUV¶�*URXS��D�YDOXHG�FRQWULEXWRU WR�WKH�5HDGLQJ�*URXS�DQG�WKH�
)LOP�6WXGLHV�JURXS��DQ�H[FHOOHQW�FRPSDQLRQ�ZDONLQJ�DQG�GULQNLQJ�WHD�DQG�DOVR�DQ�

H[FHOOHQW�SURRI-UHDGHU� 
 

7KDQN�\RX�IRU�\RXU�FRQWULEXWLRQ�WR�WKH�,VOH�RI�ZLJKW�X�D DQG�ZH�ZLVK�\RX�ZHOO�LQ�\RXU�
QHZ�OLIH�LQ�6RPHUVHW�  



3DJH������� 

 

7HFKQRORJ\�DQG�
&RPPXQLFDWLRQV� 
 
7KH�7&*�LV�ZDQWLQJ�WR�NQRZ�IURP�
PHPEHUV�ZKDW�ZRXOG�WKH\ OLNH�WR�JHW�IURP�
WKH�PHHWLQJ��DQG��VXJJHVWLRQV�IRU�WKLQJV�
WR�EH�GLVFXVVHG��7KH�QH[W�PHHWLQJ�ZLOO�EH�
RQ�=RRP�RQ�0RQGD\��UG�RI�-DQXDU\�DW�
������ �7KH�XVH�RI�RQOLQH�DSSV�IRU�ZDONLQJ�
DQG�ILWQHVV�ZLOO�EH�GLVFXVVHG� 
 

)UHG�'DZVRQ 
 

IUHG�ZS�GDZVRQ#JRRJOHPDLO�FRP  

*URXSV��JURXSV#X�DZLJKW�XN 

3KRWRJUDSKLF�*URXS 
 
7KH�3KRWRJUDSK\�*URXS�ZLOO�KDYH�PHW�RQ�
'HFHPEHU���WK�XVLQJ�=RRP� �$�IXOOHU�
UHSRUW�ZLOO�EH�DGGHG�WR�WKH�ZHE�YHUVLRQ�RI�
WKLV�QHZVOHWWHU���0HDQZKLOH�VRPH�XVHIXO�
LQIRUPDWLRQ�UHSHDWHG�IURP�ODVW�PRQWK� 
 
7KH�:LJKW�X�D�)OLFNU�*URXS� 
KWWSV���WLQ\XUO�FRP�X�D-IOLFNU 
 
,PDJH�SURFHVVLQJ�VRIWZDUH�PHQWLRQHG�DW�
WKH�1RYHPEHU�PHHWLQJ� 
 
*,03�LPDJH�HGLWRU��KWWSV���ZZZ�JLPS�RUJ 
 
)DVW6WRQH��KWWSV���ZZZ�IDVWVWRQH�RUJ 
 
&RQWUDVW� 
KWWSV���WLQ\XUO�FRP�X�D-FRQWUDVW 
 
6KXWWHU�SULRULW\� 
KWWSV���WLQ\XUO�FRP�X�D-VKXWWHU 
 
1H[W�0HHWLQJ�� 
0RQGD\���WK�-DQXDU\�DW�������RQ�=RRP 
 

7DON�ZLOO�EH�DERXW�PHPEHUV¶�SKRWRJUDSKV�
ZLWK�GLVFXVVLRQ�DERXW�FRPSRVLWLRQ�DQG�
KRZ�WR�LPSURYH�RQH¶V�SKRWRJUDSKLF�H\H� 
 
 
 

)UHG�'DZVRQ�/536 
IUHG�ZS�GDZVRQ#JRRJOHPDLO�FRP  
 
�³)DVW6WRQH´�LV�D�YHU\�HDV\�WR�XVH�LPDJH�
YLHZLQJ�DQG�HGLWLQJ�SURJUDP�RULJLQDOO\�
UHFRPPHQGHG�E\�%%&�³&OLFN´���,W�GRHV�DOO�
WKH�EDVLF�HGLWLQJ�\RX�ZRXOG�HYHU�ZDQW�
ZLWKRXW�FRQIXVLQJ�VRSKLVWLFDWLRQ���2GG�
QDPH��EXW�WKHUH�\RX�DUH����(G�� 



3DJH������� 

 

*URXSV��JURXSV#X�DZLJKW�XN 

*UHHQ�,VVXHV 
 
2Q�:HGQHVGD\����WK�'HFHPEHU�ZH�KDG�
DQRWKHU�UHDOO\�LQIRUPDWLYH�=RRP�VHVVLRQ�
ZLWK�WKH�X�D�&OLPDWH�&ULVLV�*URXS�ZLWK�
VRPH�YHU\�NQRZOHGJHDEOH�DQG�
HQWKXVLDVWLF�PHPEHUV�IURP�DOO�RYHU�WKH�
8.����7KLV�VHVVLRQ�GLVFXVVHG�WKH�FXUUHQW�
VWDWH�RI�WKH�FROODSVH�RI�RXU�FLYLOLVDWLRQ�DQG�
DV�LQ�WKH�SDVW��D�QHZ�RUJDQLVLQJ�V\VWHP�
HPHUJLQJ�ZLWK�FKDQJH�EHFRPLQJ�YHU\�
UDSLG���� 
 
,W
V�D�ELW�PRUH�VHULRXV�WKLV�WLPH�DV�ZH�DUH�
DFWXDOO\�GHVWUR\LQJ�RXU�PHDQV�RI�OLYLQJ�RQ�
WKLV�SODQHW�EXW�ZH�DOUHDG\�KDYH�WKH�
WHFKQRORJLHV�WR�DYRLG�WKLV�KDSSHQLQJ����$Q�
LQFUHDVLQJ�QXPEHU�RI�ZD\V�RI�JHQHUDWLQJ�
HQHUJ\�DUH�EHFRPLQJ��DYDLODEOH�DQG�OHVV�
H[SHQVLYH�WR�EX\���IRU�H[DPSOH��VRODU�
SDQHOV�DUH�����FKHDSHU�WKDQ����\HDUV�
DJR����%\�FKDQJLQJ�RXU�PHDQV�RI�WUDQVSRUW��
GRLQJ�DZD\�ZLWK�LQGLYLGXDO�FDU�RZQHUVKLS�
DQG�XVLQJ�DXWRQRPRXV�HOHFWULF�FDUV�WKHUH�
ZLOO�EH�IHZHU�FDUV�ZLWK�JUHDWO\�UHGXFHG�
HPLVVLRQV���&KDQJLQJ�RXU�HDWLQJ�KDELWV�
�ZKLFK�LV�KDSSHQLQJ�DOUHDG\��E\�XVLQJ�
IHUPHQWDWLRQ��HWF���WR�SURGXFH�IRRG�PHDQV�
OHVV�ODQG�LV�XVHG�WR�JURZ�LW�DQG�IHHG�
DQLPDOV�-�D�PDMRU�SROOXWHU�RI�&2��DQG�
PHWKDQH�� 
 
7KHUH�DUH�RI�FRXUVH�FRUSRUDWLRQV�WU\LQJ�WR�
VWRS�WKLV�KDSSHQLQJ�DV�WKH\�KDYH�D�YHVWHG�
LQWHUHVW�LQ�WKH�ROG�SROOXWLQJ�ZD\V�DQG�LW�ZDV�
VXJJHVWHG�WKDW�ZH�FRXOG�VWRS�WKHP�
EORFNLQJ�WKLV�FKDQJH�E\�VWDUYLQJ�WKHP�RI�
IXQGV�DQG�LQYHVWLQJ�RXU�SHQVLRQV�DQG�
EDQN�DFFRXQW�PRQH\�LQ�HWKLFDO�FRPSDQLHV�
DQG�%XLOGLQJ�6RFLHWLHV�VXFK�DV�7ULRGRV��
7KH�(FRORJ\�%XLOGLQJ�6RFLHW\�DQG�%ODFN�
5RFN�����:H�FRXOG�DOVR�ODEHO�WKHP�SXEOLFO\�
DV�GDQJHURXV�DQG�DQWLVRFLDO�WR�FKDQJH�
SHRSOH
V��DQG�LQYHVWRUV¶��LPSUHVVLRQ�RI�
WKHP��DV�KDSSHQHG�ZLWK�WKH�WREDFFR�
LQGXVWU\������7KLV�LV�VRPHWKLQJ�ZH�FRXOG�DOO�
GR�� 
 

)ROORZLQJ�WKLV�GLVFXVVLRQ�ZH�WKHQ�FDXJKW�
XS�ZLWK�D�PHPEHU�RI�WKH�JURXS�ZKR�ZDV�
WU\LQJ�WR�UHGXFH�WKH�FDUERQ�IRRWSULQW�RI�KHU�
KRXVH�DQG�D�IHZ�SHRSOH�SRLQWHG�RXW�WKDW�
WKH�SDLG-IRU��H[SHUW��DGYLFH�VKH�KDG�
ERXJKW�ZDV�LQFRUUHFW��ZKLFK�ZDV�YHU\�
XVHIXO�DQG�JDYH�KHU�D�GLIIHUHQW�VODQW�RQ�
WKLQJV��� 
 
)LQDOO\�ZH�VDZ�D�<RX7XEH�YLGHR�RQ�
&OLPDWH�&KDQJH�DQG�&DSLWDOLVP�WKDW�
SRLQWHG�RXW�TXLWH�D�IHZ�KRPH�WUXWKV�RQ�
FRQVXPSWLRQ�DQG�JURZWK���5HGXFLQJ�
FRQVXPSWLRQ�LV�VORZO\�EHLQJ�SLFNHG�XS�E\�
WKH�SXEOLF�DQG�LQGXVWU\��P\�IDPLO\�QRZ�
KDYH�D�UXOH�WKDW�ZH�EX\��RU�PDNH��RQO\�RQH�
�DQG�QR�PRUH���YHU\�XVHIXO�&KULVWPDV�
SUHVHQW�SHU�SHUVRQ�WR�UHGXFH�RXU�
FRQVXPSWLRQ�DQG�ZDVWH����6HHLQJ�
&KULVWPDV�FUDFNHUV�PDGH�RXW�RI�IDEULF�
WDEOH�QDSNLQV�LQ�0�	�6�WKH�RWKHU�GD\�JDYH�
PH�WKH�LGHD�WR�GR�WKH�VDPH�ZLWK�WKH�
QDSNLQV�ZH�DUH�XVLQJ�IRU�WKH�IDPLO\�PHDO�
DQG�,�KDYH�ILOOHG�WKHP�ZLWK�*RRJOHG�MRNHV��
ODVW�\HDU
V�SDSHU�KDWV�DQG�:DOQXW�:KLSV�
ZKLFK�ZLOO�OHDYH�RQO\�WKH�QDSNLQV�WR�EH�
ZDVKHG�DQG�UHXVHG�QH[W�\HDU�����,W�VDYHG�
PH�����DV�ZHOO�-�WKDQN�\RX�0�	�6��� 
 
7KHVH�VHVVLRQV�DUH�ZHOO�DWWHQGHG�DQG�
KDYH�D�OLYHO\�DQG�VWLPXODWLQJ�DWPRVSKHUH��
KLJKO\�UHFRPPHQGHG�����,�ZLOO�OHW�\RX�NQRZ�
WKH�GDWH�DQG�=RRP�GHWDLOV�RI�WKH�QH[W�
PHHWLQJ�ZKHQ�,�UHFHLYH�WKHP�����+DYH�D�
JRRG�&KULVWPDV�DQG�D�KHDOWK\�DQG�*UHHQ�
1HZ�<HDU���� 

 
'LQD 



3DJH������� 

 

*URXSV��JURXSV#X�DZLJKW�XN 

1RQ-)LFWLRQ�%RRN�*URXS 
 
6LQFH�IRUPDWLRQ�LQ�6HSWHPEHU�DQG�ZLWK�
MXVW�WKUHH�ERRNV�UHDG�DQG�GLJHVWHG�WR�
GDWH��WKH�1RQ-)LFWLRQ�%RRN�*URXS�KDV�
FHUWDLQO\�KDG�D�YDULHG�GLHW��� 
 
:H�EHJDQ�ZLWK�WKH�ZLGHO\�QRWHG�,VOH�DQG�
(PSLUHV��5RPDQRY�5XVVLD��%ULWDLQ�DQG�WKH�
,VOH�RI�:LJKW�E\�6WHSKDQ�5RPDQRY��
KLPVHOI�D�GHVFHQGDQW�RI�VRPH�NH\�ILJXUHV�
LQ�WKLV�WKRURXJKO\�UHVHDUFKHG�DFFRXQW�RI�
UHODWLRQVKLSV�EHWZHHQ�5XVVLD�DQG�%ULWDLQ�
WKURXJK�WKH�����\HDUV�RI�5RPDQRY�UXOH��
LQFOXGLQJ�VRPH�OHVV�NQRZQ�HYHQWV�DQG�
FRQQHFWLRQV�ZLWK�WKH�,VOH�RI�:LJKW��� 
 
)URP�KLVWRU\�WR�JHRJUDSK\��RXU�VHFRQG�
DQG�DJDLQ�YHU\�LQWHUHVWLQJ�DQG�LQIRUPDWLYH�
ERRN�ZDV��
7KH�3RZHU�RI�*HRJUDSK\
�E\�
7LP�0DUVKDOO���7KURXJK�WHQ�FKDSWHUV��HDFK�
IRFXVHG�RQ�VSHFLILF�JHRJUDSKLFDO�FRXQWULHV�

RU�DUHDV��0DUVKDOO�VXJJHVWV�WKDW�SK\VLFDO�
JHRJUDSK\�LV�D�PDMRU��DQG�XQGHU-
UHFRJQLVHG��GULYHU�RI�FXOWXUH��SROLWLFV��DQG�
H[WHUQDO�UHODWLRQV�LQ�HYHU\�FRXQWU\�RU�
UHJLRQ��ERWK�KLVWRULFDOO\�DQG�LQ�
FRQWHPSRUDU\�WLPHV���9LHZV�YDULHG�RQ�KRZ�
ZHOO�WKH�FDVH�ZDV�PDGH� 
 
1H[W�XS��IRU�'HFHPEHU��ZDV�µ(QJLQHV�RI�
3ULYLOHJH��%ULWDLQ
V�3ULYDWH�6FKRRO�3UREOHP¶�
E\�'DYLG�.\QDVWRQ�DQG�)UDQFLV�*UHHQ���
$V�,�ZULWH��ZH�KDYH�\HW�WR�PHHW�WR�GLVFXVV�
WKLV�EXW�DUH�KRSLQJ�IRU�VRPH�OLYHO\�GHEDWH��
DOEHLW�VWLOO�WKURXJK�=RRP� 
 
1LJHO�+DVWLQJV� 
KDVWLQJVQLJHO��#JPDLO�FRP 
 
 

0DNH�D�GLIIHUHQFH�LQ����� 
 
$JH�8.�,:�DUH�VKRUW�RI�YROXQWHHUV�LQ�\RXU�ORFDO�FRPPXQLW\�WR�VXSSRUW�UHVLGHQWV�ZLWK�
VLPSOH�EXW�LPSRUWDQW�WDVNV�VXFK�DV�EHIULHQGLQJ��PHGLFDO�WUDQVSRUW��SUHVFULSWLRQ�
FROOHFWLRQ�DQG�VKRSSLQJ��1R�DPRXQW�RI�WLPH�LV�WRR�OLWWOH��DQG�ZH�FDQ�ZRUN�DURXQG�\RXU�
VFKHGXOHV�   

· $�WHOHSKRQH�FDOO�WR�D�ORQHO\�UHVLGHQW�FDQ�WDNH�DV�OLWWOH�DV����PLQXWHV�DQG�ZH�NQRZ�
WKDW�WKDW�VKRUW�FDOO�LV�VR�PHDQLQJIXO�ZKHQ�\RX�PD\�VSHQG�WKH�HQWLUH�ZHHN�QRW�
FRPPXQLFDWLQJ�ZLWK�DQ\RQH�   

· $�VXSSRUWHG�WULS�WR�D�PHGLFDO�DSSRLQWPHQW�RU�FROOHFWLRQ�RI�PHGLFDWLRQ�PHDQV�WKDW�ZH�
FDQ�KHOS�NHHS�\RXU�FRPPXQLW\�ZHOO�DQG�KHOS�WR�VWRS�DGPLVVLRQ�WR�KRVSLWDO�   

· $�WULS�WR�WKH�VXSHUPDUNHW�IRU�D�VPDOO�VKRS��DOORZV�WKDW�LQGLYLGXDO�WR�HDW�ZHOO�DQG�
PDLQWDLQ�WKHLU�KHDOWK� 

 

$OO�ZH�DVN�LV�WKDW�\RX�FDQ�FRPPLW�WLPH�RQ�D�UHJXODU�EDVLV��VR�WKDW�ZH�FDQ�EHVW�PDWFK�
\RXU�DYDLODELOLW\�WR�WKH�UHVLGHQWV�LQ�\RXU�ORFDO�FRPPXQLW\� 

7R�ILQG�RXW�PRUH�DERXW�YROXQWHHULQJ�ZLWK�$JH�8.�,:�LQ�������SOHDVH��FDOO�XV�RQ�������
��������RU�HPDLO�XV�DW�JQV#DJHXNLZ�RUJ�XN� 



3DJH������� 

 

³:KDW�:LQWHU�0HDQV�WR�0H´ 
 

:KDWHYHU�:LQWHU�PHDQV�WR�\RX��
6KDUH�\RXU�GUHDPV� 

6HQG�\RXU�SKRWRV�WR�HGLWRU#X�DZLJKW�XN 
 

3UL]H��-��D�\HDU¶V�FRPSOLPHQWDU\�VXEVFULSWLRQ�WR�,VOH�RI�:LJKW�X�D� 
 

'HDGOLQH���WK�-DQXDU\� 

/HWWHU�IURP�3HWHU�'RUVHWW� 
 
7KH�DWWDFKHG�SKRWRV�DUH�RI�WZR�RI�P\�
DOVWURHPHULDV��7KH�IXOO\�JURZQ�DQG�RQH�RI�
P\�ILUVW�\HDU�SODQWV��7KHVH�ZHUH�WDNHQ�
WRGD\�DQG�DPD]LQJO\�DUH�VWLOO�EORRPLQJ��
7KH�ILUVW�ZDV�ERXJKW�ODVW�\HDU�DW�D�ORFDO�
QXUVHU\�DQG�WKH�QHZ�RQH�ZDV�ERXJKW�ZLWK�
WZR�GLIIHUHQW�FRORXUV�DW�WKH�:ROYHUWRQ�
0DQRU�LQ�6HSWHPEHU��7KH\�PDNH�D�
ZRQGHUIXO�GLVSOD\�LQ�WKH�JDUGHQ�DQG�FDQ�
DOVR�EH�FXW�DQG�HQMR\HG�LQ�WKH�KRPH� 
 
,�UHFHQWO\�UHDG�DQG�DFWHG�XSRQ�D�WLS�
UHJDUGLQJ�WKH�SUHVHUYDWLRQ�RI�WKH�
JHUDQLXPV�IRU�QH[W�\HDU��,W�VXJJHVWHG�WKDW�
WKH�SODQWV�EH�GXJ�XS��WKH�URRWV�FOHDQHG�
DQG�ZKHQ�GU\��LQYHUWHG�LQ�FDUGERDUG�
ER[HV� 
 
,�ZLOO�OHW�\RX�NQRZ�WKH�UHVXOWV�QH[W�\HDU���
>����@ 
 
,�DP�DOVR�LQWHUHVWHG�LQ�WKH�LGHD�RI�DQ�
$OORWPHQW�*URXS��$V�D�NHHQ YHJHWDEOH�
JDUGHQHU��P\�SUHSDUDWLRQV�DUH�DOUHDG\�
XQGHUZD\�IRU�QH[W�\HDU��LQFOXGLQJ�WKH�
SODQWLQJ�RI�EURDG�EHDQV�DQG�JDUOLF� 

,�GLG�WKDW�ZLWK�WKH�EHDQV�ODVW�\HDU��PLVVHG�
WKH�EODFN�IO\�E\�D�PRQWK�DQG�DP�VWLOO�
HDWLQJ�WKH�VXEVWDQWLDO�FURS� 
 
7KHUH�DUH�VWLOO�D�ORW�RI�OHHNV�WR�SXOO�DQG�
GHOLFLRXV�WKH\�DUH� 



3DJH������� 

 

$OZD\V�FKHFN�ZLWK�WKH�JURXS�OHDGHU�IRU�XS-WR-GDWH�LQIR�RQ�GLDU\�HYHQWV�� 
7KH�DERYH�GLDU\�LV�RQO\�FRUUHFW�DW�WLPH�RI�JRLQJ�WR�SUHVV� 

 

)RU�PRUH�LQIRUPDWLRQ�JR�WR� 
ZZZ�X�DZLJKW�XN�HYHQWV  

 
 

ZZZ�IDFHERRN�FRP�JURXSV�LRZX�D ��FORVHG�JURXS�IRU�PHPEHUV 
ZZZ�IDFHERRN�FRP�X�D:LJKW ���RSHQ�SDJH�IRU�WKH�SXEOLF 

6WLOO�QRWKLQJ�FDWFKHV�\RXU�IDQF\�-�RU�WKH�JURXSV�WKDW�\RX�IDQF\�DUH�QRW�DW�
WKH�ULJKW�WLPH�IRU�\RX"�/HW�XV�NQRZ�RQ�JURXSV#X�DZLJKW�XN��:H�DUH�

NHHQ�WR�VXSSRUW�WKH�VWDUW-XS�RI�QHZ�JURXSV� 
 

*URXSV�WKDW�DUH�ORRNLQJ�IRU�QHZ�PHPEHUV�WR�JHW�VWDUWHG�LQFOXGH���
$OORWPHQW�*DUGHQLQJ��0RGHUQ�*UHHN��3DLQWLQJ��PXVLF�DSSUHFLDWLRQ�DQG�

3OD\�5HDGLQJ� 



3DJH������� 

 

ZZZ�X�DZLJKW�XN 

6SULQJ�6SHDNHU�0HHWLQJV�ZLOO�FRQWLQXH�WR�EH� 
KHOG�RQ�=RRP��� 

=RRP�OLQN�RSHQ�������-������ 
7DON������-������ 

 
7KH�-DQXDU\�WDON��7KXUVGD\���WK��ZLOO�EH�JLYHQ�E\�RXU�QHZ� 

9LFH-&KDLU��$QQH�'HDUOH��DQG�ZLOO�EH�HQWLWOHG� 
 

µ$VN�D�%XV\�3HUVRQ¶ 
 

,I�\RX�ZDQW�WR�JHW�VRPHWKLQJ�GRQH��³$VN�D�EXV\�SHUVRQ´���,Q�RWKHU�ZRUGV�
ILQG�VRPHERG\�ZKR�KDV�OHDUQHG�KRZ�WR�PXOWLWDVN�DQG�EH�RQH�RI�OLIH¶V�
MXJJOHUV��,�WKLQN�,�FDQ�FODLP�WR�EH�D�µMXJJOHU¶�KDYLQJ�EHHQ�D�ZLIH�DQG�PRWKHU��
VFKRRO�WHDFKHU��6DPDULWDQ�DQG�PDJLVWUDWH�DOO�DW�WKH�VDPH�WLPH�ZKLOVW�
VWXG\LQJ�IRU�DQ�2SHQ�8QLYHUVLW\�GHJUHH�� 
 
/DWHU�ZKHQ�,�ZDV�D�ZLGRZ�DQG�P\�FKLOGUHQ�KDG�DOO�IORZQ�WKH�QHVW�,�
HPEDUNHG�RQ�RWKHU�HQWHUSULVHV��,�EHFDPH�D�SXEOLF�VSHDNHU��E\�DFFLGHQW���
1RZ��WKLUW\-ILYH�\HDUV�ODWHU��,�DP�D�ZLGRZ�DJDLQ���+RZHYHU��KDYLQJ�EHHQ�
WZLFH�PDUULHG�DQG�WZLFH�ZLGRZHG�,�FDQ�SURXGO\�FODLP�WR�KDYH�FHOHEUDWHG��
WZR�6LOYHU�:HGGLQJV� 

  
6R�ZKDW�QRZ"��:HOO�,�DP�QRZ�DQ�DXWKRU��KDYLQJ�

SXEOLVKHG��IRXUWHHQ�ERRNV��  
 
 

3OHDVH�MRLQ�PH�WR�VKDUH�D�URPS�WKURXJK�P\�

OLIH�RQ�=RRP� 


